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exercises chapter 2 principles of accounting i - what is the accounting equation why must it always balance give an
example from your personal life that illustrates your use of accounting information in reaching a decision you have been
elected to the governing board of your church at the first meeting you attend mention is made of building a new church,
exercises chapter 1 principles of accounting i - beyond the numbers critical thinking prepare a summary of transactions
showing how each transaction affects the accounting equation identify each asset liability and stockholders equity item in
your summary of transactions for instance instead of grouping all assets in one number show cash accounts receivable and
so on in your accounting equation, accounting exercises teach yourself accounting exercises - accounting source
documents keeping journals the general ledger the trial balance subsidiary ledgers profit and loss statement balance sheet
monitoring business performance asset valuation and management tax invoice requirements trading and gross profit
embezzlement cases what is insolvency credit control and debt recovery bad debts student exercises, principles of
accounting exercises dividend balance sheet - basic accounting exercise 1 corals company is a newly incorporated
research service company near a college during the first month of operations february 2013 the business engages in the
following transactions a the company issues ordinary shares to the stockholders who invest php250 000 to open the
business, quiz 9 accounting equation exercises double entry - the accounting equation exercises quiz is one of many of
our online quizzes which can be used to test your knowledge of double entry bookkeeping discover another at the links
below quiz 3 debits and credits quiz quiz 12 debit or credit quiz quiz 31 costing direct materials variance quiz 38 accounting
basics quiz, exercise 1 1 accounting principles maribyrnong college - exercise 1 1 accounting principles a accounting
principle entity explanation the owner and the business are considered to be separate accounting entities and their records
should be kept on this basis the orthodontist s fees are an expense of the owner not an expense of the business and should
be recorded as, accounting exercise double entry bookkeeping principles - exercise 2 double entry bookkeeping
principles this exercise is designed to test your understanding of double entry bookkeeping principles you are given a
number of common scenarios and you must determine whether the account is debited or credited or whether the type of
account is increasing or decreasing, principles of accounting i quiz 1 flashcards quizlet - debit an account such as
supplies unexpired insurance etc and credit cash when the cash expenditure or cost will benefit more than one accounting
period unrecorded earned revenue for which no cash has been received requires an adjusting entry at the end of the
accounting period, accounting quizzes and practice tests accountingcoach - harold averkamp cpa mba has worked as
a university accounting instructor accountant and consultant for more than 25 years he is the sole author of all the materials
on accountingcoach com, chapter 10 property plant equipment - measurement of costs assigned to property plant and
equipment principles relating to service life and depreciation depreciation concepts and terminology the straight line units of
output and double declining balance depreciation methods unique features of depreciation under tax codes equipment
leases and the accounting implications
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